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NEWS RELEASE  

 

BOUSTEAD PLANTATIONS SPEARHEADS ESG PRINCIPLES AS 

KEY DRIVER OF ITS GROWTH ACCELERATION  

Pushing the Reinvention of Sustainable Future 

 
KUALA LUMPUR, June 14, 2022 – Malaysia’s prominent palm oil producer Boustead 

Plantations Berhad (BPB) has outlined progressive steps to future-proof its operation 

by focusing on value creations within the existing business as well as new income 

streams, while embedding the principles of environmental, social and governance 

(ESG) along the process. 

 

The Group has also placed sustainability at the core of its operation. Under its ESG 

Strategy Framework, BPB sought to elevate the industry’s standard through the 

incorporation of sustainability fundamentals on each and every level of its business 

operation. 

 

These strategies were shared at BPB’s 109th Annual General Meeting (AGM) today 

which also saw all nine resolutions tabled at the meeting were passed by the 

shareholders of the Group. 

 

Four members of BPB’s board, including Chairman Dato’ Haji Ismail Haji Lasim, were 

individually re-elected for a term of office until the end of the next AGM. Two BPB’s 

board members, Datuk Haji Shah Headan Ayoob Hussain Shah and Datuk Mustapa 

Kamal Mohd Yusoff, did not seek for re-election. 
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BPB shareholders also passed the resolution to re-appoint Messrs. Ernst & Young 

PLT as auditors of the Group until the conclusion of the next AGM. 

 

Prioritising the safety and health of its shareholders and employees, the AGM was 

conducted entirely through live streaming from the broadcast venue at Royale Chulan 

Damansara with online remote voting via Remote Participation and Voting. This was 

in line with the Guidance on the Conduct of General Meetings for Listed Issuers issued 

by the Securities Commission Malaysia in July 2021. 

 

BPB’s Chief Executive Officer Zainal Abidin Shariff said shareholders have been keen 

to find out more about the Group’s strategies in maintaining a sustainable and robust 

business operation, amidst challenges in local market and global uncertainties. 

 

“Undoubtedly, there are challenges ahead for the Group. However, we remain 

confident in our ability to capitalise on the bullishness of palm product prices to invest 

in our growth areas while aggressively integrating mechanisation and digitalisation in 

our operation. 

 

“The Group is actively in pursuit of maximising its accelerated replanting exercise as 

part of its Plantations Performance Improvement Programme to boost its yield 

performance. 

 

“Guided by the Reinventing Boustead Strategy, our ultimate aim is to achieve 

sustainable growth over the long term. Our positive track records are testament of our 

sheer dedication in enhancing value for our shareholders,” Zainal Abidin concluded. 

 

BPB recently announced an improved financial performance for the first quarter ended 

31 March 2022, posting a Profit After Taxation and Zakat (PAT) of RM436 million, a 

significant increase from a PAT of RM11 million gained in the previous year’s 

corresponding quarter. Reflecting the strong performance, the Board of Directors 

declared a first interim single tier dividend of 7.3 sen per share for the year ending 31 

December 2022. 
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The Group had, in its financial year ended 31 December 2021, delivered a revenue of 

RM1.1 billion, a record high since its relisting in 2014. 

 

Meanwhile, Dato’ Haji Ismail said BPB is now well-positioned to continue to remain 

resilient and deliver sustainable growth, moving in a positive trajectory to fulfil its 

aspiration of becoming a sustainable technology-based plantation company. 

 

“The Group wholeheartedly thank our shareholders for their continued engagement 

and support. We look forward and aim to carry the successful momentum in the future,” 

he added. 

 

BPB is one of the most experienced and established upstream oil palm plantation 

companies in Malaysia. Boustead Holdings Berhad, and together with Lembaga 

Tabung Angkatan Tentera, are the major shareholders of BPB. 

 

-Ends- 

 

Forward looking statements 
This release may contain certain forward-looking statements with respect to the 
financial conditions, results of operations and business of the Group and certain plans 
and objectives of Boustead Plantations Berhad with respect to these items. By their 
nature, forward-looking statements involve risk and uncertainty because they relate to 
events and depend on circumstances that will occur in the future and there are many 
factors that could cause actual results and developments to differ materially from those 
expressed or implied by these forward-looking statements. 


