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NEWS RELEASE 
 

Boustead Plantations Q1 Revenue at RM135 Mil 
 
KUALA LUMPUR, May 23, 2019 – Boustead Plantations Berhad (BPB) registered a 

revenue of RM135 million for its first quarter ended 31 March 2019. The Group 

continued to be affected by significantly lower palm product prices, resulting in a 

deficit of RM14 million for the quarter under review. Higher interest expenses also 

impacted the Group’s performance.  

 

Average crude palm oil (CPO) selling price for the first quarter was RM2,017 per 

metric tonne (MT), down by 19% compared with the same quarter last year. Average 

palm kernel price declined by 41% to RM1,300 per MT. Meanwhile, fresh fruit 

bunches (FFB) production for the quarter grew to 258,996 MT, 14% higher than the 

previous year’s corresponding quarter. Average oil extraction rate increased to 

21.4%, while average kernel extraction rate was stable at 4.5%. 

 

A spokersperson for Boustead Plantations Berhad said, “It has certainly been a 

challenging period as the Group continued to be impacted by lower palm product 

prices. Despite this, we remain committed to delivering shareholder value. As a 

reflection of this, the Board of Directors declared a single tier interim dividend of 1 

sen per share for the financial year ending 31 December 2019. The dividend will be 

paid on 28 June 2019 to shareholders on the register as at 11 June 2019.”  

 

“Moving forward, the Group remains optimistic on long-term prospects as demand 

for palm oil is projected to grow on the back of insufficient supplies of other edible 

oils, increased imports by China and higher biodiesel blending mandates in 

Indonesia. Although price recovery will continue to be capped by high palm oil 
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inventories, CPO prices are expected to be supported in the near-term by the 

upcoming festive season coupled with increased exports to India due to reduction in 

import duties.” 

 

“Moreover, while the challenging operating conditions in Sarawak will continue to 

have an impact, the Group expects to achieve moderate growth in crop production 

due to a larger area of operations coupled with our ongoing drive to enhance 

operational efficiencies. The recently completed disposal of 139 hectares of 

plantation land with high development potential in Seberang Perai Utara, Pulau 

Pinang will also boost the Group’s earnings with a gain of approximately RM119 

million,” concluded the spokesperson.  

 

The Peninsular region delivered a profit of RM9.9 million for quarter under review, 

marginally lower than RM10.7 million in the previous year’s corresponding quarter. 

FFB crop improved by 14% to 105,646 MT. 

 

The Sabah region posted a deficit of RM4 million, primarily due to reduced palm 

product prices as well as increased depreciation charges. FFB production grew by 

22% to 127,495 MT. 

 

The Sarawak region recorded a deficit of RM6 million, mainly attributable to lower 

palm product prices and FFB production which declined by 10% to 25,855 MT.  

 

Forward looking statements 
This release may contain certain forward-looking statements with respect to the financial conditions, 
results of operations and business of the Group and certain plans and objectives of Boustead 
Plantations Berhad with respect to these items. By their nature, forward-looking statements involve 
risk and uncertainty because they relate to events and depend on circumstances that will occur in the 
future and there are many factors that could cause actual results and developments to differ 
materially from those expressed or implied by these forward-looking statements. 
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Issued on behalf of: Boustead Plantations Berhad By: acorn communications sdn bhd 

For more details, please contact Zamani Wisam at 012 350 7604 or Yasmin Kadir at 017 237 9048  
Or 03 7958 8348 or email acorncommunications@acornco.com.my   
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