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NEWS RELEASE 
 

Boustead Plantations Posts Improved Q2 PAT of RM75 mil 
 
KUALA LUMPUR, August 22, 2019 – Boustead Plantations Berhad (BPB) delivered 

a profit after tax (PAT) of RM75 million for its second quarter ended 30 June 2019, 

compared with a deficit in the previous year’s corresponding quarter. Profit before 

tax (PBT) increased to RM84 million. The improved results were largely due to a 

gain on disposal of plantation land amounting to RM120 million. Revenue for the 

quarter stood at RM124 million.  

 

For the first six months ended 30 June 2019, the Group recorded a higher PAT of 

RM56 million and an increased PBT of RM70 million. Revenue came in at RM259 

million.  

 

Average crude palm oil (CPO) selling price for the six-month period was RM2,003 

per metric tonne (MT), down by 18% compared with the same period last year. 

Average palm kernel price declined by 40% to RM1,202 per MT. Meanwhile, fresh 

fruit bunches production for the period grew by 13% to 488,198 MT. Average oil 

extraction rate increased to 21.4%, while average kernel extraction rate remained 

stable at 4.4%. 

 

For the period under review, BPB benefitted from the gain on disposal of plantation 

land, which enabled the Group to deliver improved earnings. However, the Group 

was impacted by the significant decline in palm product prices, which continues to 

persist. 
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Moving forward, CPO prices are expected to hover in the current range. 

Nevertheless, there could be a potential price recovery towards year-end amidst 

uncertainties arising from the ongoing trade war between the US and China, which 

would bode well for the Group. In tandem with continuous productivity 

improvements, the Group remains focused on enhancing operational efficiencies in 

order to ensure the long-term sustainability of BPB. 

  

The Peninsular region delivered a profit of RM12 million for the six-month period, a 

slight increase compared with RM11 million in the same period last year. This was 

supported by improved FFB crop which grew by 16% to 196,214 MT, as well as 

reduced expenditure.  

 

The Sabah region posted a deficit of RM21 million, primarily as a result of lower palm 

product prices and increased depreciation charges. FFB production grew by 17% to 

240,401 MT. 

 

The Sarawak region recorded a deficit of RM13 million, mainly attributable to lower 

palm product prices and FFB production which declined by 9% to 51,584 MT.  

 

Forward looking statements 
This release may contain certain forward-looking statements with respect to the financial conditions, 
results of operations and business of the Group and certain plans and objectives of Boustead 
Plantations Berhad with respect to these items. By their nature, forward-looking statements involve 
risk and uncertainty because they relate to events and depend on circumstances that will occur in the 
future and there are many factors that could cause actual results and developments to differ 
materially from those expressed or implied by these forward-looking statements. 
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Issued on behalf of: Boustead Plantations Berhad By: acorn communications sdn bhd 

For more details, please contact Zamani Wisam at 012 350 7604 or Natalia Ghani at 012 231 4872 
Or 03 7958 8348 or email acorncommunications@acornco.com.my   
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